Name Date Class

Joundlizing and posling entries for accrued inferest revenue and expense

1. Drake Company
Work Sheet
For Year Ended December 31, 20X1
|| EsmERL T I.'I:IJIII i " I'.Illl. I.':I i II.' F:HI: i ! I'\.I':II.I!':I
. || Interest Receivable || @ | 11{8|90
|| Interest Payable || ™ 113|750
v" Interest Income || 118]9|7 OOI (@) 118190
u || Interest Expense 2(4(5|8 OO" ™1 317 50]
|| || |
2.[ 3.
GEMERAL JOURMAL pasit 15
Adjusting Entries
Dec. 31| Interest Receivable 1120 1(8(90
: Interest Income 7110 118190] *
- 31| Interest Expense 8105 3{7150 i
Interest Payable 2110 3|7150| *
' Closing Entries
*||Dec.| 31| Interest Income 7110) 11(9{1(5]90 !
i Income Summary 3120 119]115]90]
31| Income Summary 3120] 21419]5]50 '
Interest Expense 8105 214|9|5|50|'"
]
4,
GEMERAL JOURMAL warw 16
Reversing Entries ||
| Jan.| 1| mterest Income 7110 1]s]o0l]
! Interest Receivable 1120 " 1]8/90f *
: 1| Interest Payable 2110 3|7 50" :
Interest Expense 8105 " 3{7150] *
] ]
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m PROBLEM (contfinued)
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Name Date Class
m PROBLEM (confinued)
2, 3., 4., 5., 6.
GENERAL LEDGER
a=couet INotes Receivable sceavria, 1115
PERT. . " kARl "
[FE ] ITEM et cERiT CRECT " p— I pp— "
Nov{19 Gl14 910]0{00 || 9] 0{ 0]00
Feb.|17 CRI13 9lololoo]
]
secoukt Interest Receivable scesuwrra, 1120
[FER ] 1TEH 'I:_ﬁ‘ CERBIT LHEL rare
) [ERTRE] G REHT
Dec.| 31 G15 1/8/90 1/8(90|
Jan.| 1 G16 1(8190
accouwi Notes Payable aceaumrra, 2105
PERIT. - " B hLA R L "
[FER] ITEH [ere CERIT CRECHT " P I prT— "
Dec.| 6 CR12 5/0]0 00 41510 10100
Apr| 5 CP18| 450 0 PO
secoukt  Interest Payable sceawriaa, 2110
[BER 1TEH 'I:,"u:“ CERIT ERET para
. [ R TRE] T
Dec.| 31 G15 3{7150 317150
Jan.| 1 G16 3|7/50

COPYRIGHT © SOUTH-WESTERN EDUCATIONAL PUBLISHING

Extra Problems ¢ 65



m PROBLEM (concluded)

2,3.,4,5.,6.

GENERAL LEDGER
sccouks Income Summary sceoutra. 3120
[BER ] ITEM 'I:_ﬁ:' CERIT CRECT pars
. [T T
Dec.|31 G15 1|9}11590 1/9]1]5(90)
31 G15 4191550 51719160}
secouwt  Interest Income aceaiirina. 7110
|| [BER ] ITEM 'I:_ﬁ:' CERIT CRECT pr— I pye—
Dec.|31 CR12 8|5{00 1181917 00"
31 G15 118(90 1{9]115{90
31 G15 911{5190
Jan| 1 16| | [1lsloo] 1]s]90}
Feb|17 CR13 4{0150 211160,
secoukr  Interest EXpense aceowmraa. 9105
|| [BER ] ITEM 'I:_I'u‘.' CERIT CRECT pr— I pye—
Dec.|31 CP12 110] 0]00 8100
31 G15 317(50} 214{915 (50}
31 G15 214(9]5]50
_lJan. G16 7150 37150
Apr.| 5 CP18) |118{0]00% 1(412150}
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